
W hy are gold and silver prices down 
when inflation supposedly should 
propel their prices upward? The 

answer lies in the difference between price 
inflation and monetary inflation. At this 
moment in time, most of the inflation we are 
experiencing is price inflation. The war on 
fossil fuels has driven up the price of energy, 
which has driven up the price of everything. 

Add supply chain problems and a shortage of 
workers to that, and voila: Price inflation.

Monetary inflation, on the other hand, 
results from printing new money. Because 
those new dollars are gradually pushed into the 
economy as government spends and banks loan, 
it takes longer for monetary inflation to show 
itself, but eventually it will. That’s about $10 
Trillion in new money which promises massive 
inflation in the future.

Even without monetary inflation, current 
price inflation is sufficiently severe to turn the 
economic picture negative. All asset classes are 
under attack as investors rapidly shift assets 
from one area to another, trying to avoid 
losses.  Many have shifted assets into the U.S. 
dollar, less fearful about losing to inflation than 
massive losses in equities.  This has buoyed the 
dollar’s value, and ironically, it surpasses gold 
as a safe haven – at least for now. Add in the 
money tied into the rapidly morphing crypto 

markets, and it is easy to see why gold and silver 
are at lower prices – at least for now.

There is however, a serious fly in the ointment: 
Investment outlook increasingly depends not on 
market forces or business outlooks, but rather on 
Federal government economic policies coupled 
with the actions of the Federal Reserve. Put 
another way, government increasingly makes 
economic choices. What results is a Fed raising 

interest rates to combat 
monetary inflation while 
Federal government energy 
policy causes massively 
higher energy costs, which 
drives up price inflation. 

Talk about the left hand 
not knowing (or caring) what 
the right hand is doing! The 
net result is volatility, which 
will likely dominate markets 
until the mid-term elections 
hopefully shed light upon the 
future path of governmental 
economic policy. (See article 
Page 2 for details)

Meanwhile, over the last year or so, the 
collectible coin market has been strong and has 
mostly held value as rare coin buys and sells are 
relatively balanced. Buyers can find quality coins 
at acceptable prices. Sellers can get acceptable 
prices for their rarities. 

And, at the same time, gold bullion and 
generic gold coins like $20 Liberty and St. 
Gaudens MS-63-65) and MS-60-62 better 
date $20 gold have fallen in price along with 
gold to surprisingly low levels, and I believe they 
present one of the best values on the market 
today, especially for the long term accumulator 
wanting to hedge against future monetary 
inflation.   

But beware: Significantly increased demand 
could easily upset that balance, sending prices 
higher in a hurry, especially if precious metals 
get hot. I believe that will happen at some point. 
However and unfortunately, the timing on this 
is utterly unpredictable.

After a bout with Covid which ended in 
early August, Philleen and I took a couple 
of weeks to explore the final frontier: Alaska. 
Neither of us had been before, so it was a 
real treat. Instead of a cruise, we flew into 
Anchorage and rented a car. The scenery was 
wonderful, the wild 
life delightful, and 
the relaxed pace 
combined with 
the freshest air and  
the most won- 
derful water was 
absolutely the best 
medicine. We also 
got a great view 
of Denali, flew 
in a small plane, 
and one night, 
had the completely unexpected experience of 
witnessing the Aurora Borealis, also known as 
the Northern Lights. That was fantastic, even 
if it wasn’t the most bombastic display.

Adding to the enjoyment, my reading 
material was James Michener’s “Alaska.” The 
background and flavor that book provided was 
a truly extraordinary companion to our travels. 

We all need to take a break sometimes. 

And that makes returning to work even 
better. For me, sometimes getting back 
to work feels like a vacation. I guess that’s 
what happens when you enjoy what you do, 
and that makes me feel lucky indeed! I look 
forward to talking with you, and getting your 
emails, regardless of whether you are buying, 
selling, signing up for “Wholesale to You,” 
or just looking for feedback. And remember: 
Collecting coins is supposed to be FUN!
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Come by my table at the following shows:

CoinExpo San Jose
Friday & Saturday, September 9-10
DoubleTree Hotel
2050 Gateway Blvd.
San Jose, CA 95110
Hours: Fri 10 a.m.-5 p.m., Sat 10 a.m.-4 p.m.

Buena Park Coin Show
Saturday & Sunday, September 17-18
The Retail Clerk’s Hall
8550 Stanton Ave.
Buena Park, CA 90620
Hours: Sat 10 a.m.-5 p.m., Sun 10 a.m.-4 p.m.

The Long Beach Coin, Currency, 
Stamp & Sports Collectible Show 
Thursday-Saturday, September 29-October 1
Table 507
Long Beach Convention Center
Hall C
100 South Pine Ave.
Long Beach, CA 90802
www.longbeachexpo.com
Hours:  Thu-Fri 10 a.m.-5:30 p.m  

Sat 10 a.m.-4:30p.m.
NOTE: Be sure to check Covid protocols at 
https://www.longbeachexpo.com/.

Arcadia Coin, Currency 
and Collectibles Show
Saturday-Sunday, October 15-16
Arcadia Masonic Lodge
50 W Duarte Road
Arcadia, CA 91007
Hours: Sat 10 a.m.-5 p.m., Sun 10 a.m.-4 p.m.

South Bay / Sunnyvale Coin Show
Friday & Saturday, November 11-12
Domain Hotel
1085 East El Camino Real
Sunnyvale, CA 94087
Hours:  Fri 10 a.m.-5 pm, Sat 10 a.m.-6 p.m.

Las Vegas Numismatic  
Society Coin Show
Friday-Sunday, November 18-20
Palace Station Hotel and Casino
2411 W. Sahara Ave.
Las Vegas, NV 89102
Hours:  Fri-Sat 10 a.m.-6 p.m., Sun 10 a.m.-3 p.m.

IMPORTANT NOTE
Due to possible sudden changes in covid 
policy, either from the government or from 
coins show venues, it is possible that shows 
can be cancelled, or require new covid 
protocols. As soon as I get wind of that kind of 
information, I will send an email blast. 

COIN SHOW CIRCUITImpact of Politics on  
Coins and Metals Prices

CNP, Inc.

If you are thinking of selling, 
please call Lawrence at  
800-334-3325, Ext. 2  

or email to  
Lawrence@CNPCoins.com

You’ll be glad you did!

US Coins
US Bank Notes

Gold
Silver

Platinum
Diamonds

BUYING!

Several people have asked me what impact 
the mid-term elections will have on the rare 
coin market.  

If Democrats retain control of both houses of 
Congress, expect increased Federal 
Government spending, similar to 
Biden’s first two years, along with 
higher taxes, more borrowing, or 
both. Inflation would be bullish for 
gold, silver and rare coin prices.   

If Republicans capture either the 
Senate or the House, they can force 
legislative gridlock by blocking 
legislation. This might curtail some 
future inflation, but will be powerless 
to stop the $10 Trillion in monetary 
inflation already committed.  This is 
also bullish for coins and precious 
metals.

Potentially, the most impactful 
political factors are international. 
Intensifying situations with regard to China 
attacking Taiwan, the Russia/Ukraine war, 
nuclear Iran, or an energy starved Europe 
could bring chaos to financial markets. This 
could stimulate demand for coins and metals, 

driving prices up.
In conclusion, coins and precious metals 

are probably headed higher in the future no 
matter what happens politically. Therefore, if 

you do not have sufficient gold and/or silver to 
balance out your investment picture, I strongly 
suggest you increase your holdings, especially 
considering the current attractive prices of gold, 
silver and $20 generic gold coins.



Our Coin Return Policy
I guarantee your satisfaction. If, for any reason, you are unsatisfied with any numismatic 
coin you purchase from us sight unseen, or from our want list program, you can return it 
for replacement or a 100% refund. Fortunately, I am a picky buyer, and am committed to 

accurate descriptions. Due to price fluctuations, bullion coins are excluded.
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What Color are Your Assets?
An Insider’s Guide to  

Rare Coins and Precious Metals

by Lawrence D. Goldberg

My book, What Color are Your 
Assets?, received a great review in 
Coinage Magazine, and is getting great 
reactions at coin shows and from  
fellow dealers.

What Color Are Your Assets? was 
written for the beginning and intermediate 
coin collector/accumulator. It presents 
the essential information everyone who 
buys or wants to sell coins and precious 
metals needs to know to avoid rip-offs 
and be successful in this area.

It is available for purchase on  
Amazon.com, where you can also 
post your reviews; and I’m happy to 
say almost all of those overwhelmingly 
positive reviews give this book 5 stars!

Rare Coin Report is published by
CNP, Inc.
2219 West Olive Ave. #218
Burbank, CA 91506

www.CNPcoins.com

©2022 CNP, Inc. All Rights Reserved.

How it works

How to Participate

Coins are a cash business. Fish or cut bait.  Buy or don’t buy.  Payments are in 
real time, independent of credit, time payments, loans and/or financing.

I buy many collections. Naturally, I must sell to accumulate cash for future 
deals. When I know what a customer wants, I call, but even with computers, I 
cannot track the often changeable wants of thousands of customers. As a result, 
it is often easier and cost effective to sell these accumulations to other dealers – at 
a significant discount. 

My “Wholesale to You” program, allows me to offer – by email – coins and 
coin packages to my customers at prices similar to or slightly above what I would 
charge other dealers – before I sell to other dealers.

This is a great “win-win” situation, because I quickly get the liquidity I need, 
and my customers get deals they can’t get anywhere else! And because I personally 
assemble all these deals, you know they will be good value, accurately described 
and delivered as promised.

Simply email me at Lawrence@CNPCoins.com with the words: “Wholesale 
to You,” along with anything else you want to say. Please include your first and 
last name and telephone (I request this in case we have an email problem)  
No one will telephone you to solicit a sale.  Your information will remain absolutely 
confidential. I have deployed strong technology to insure security. 

What you get: No more than once a month, you will receive “Wholesale to 
You” emails with fantastic offers. You will also get, free of charge, an email link to 
my Rare Coin Report Newsletter, which is published three times annually. If you 
wish to receive a hard copy of my Rare Coin Report Newsletter – free of charge 
- please include your snail mail address.

That’s all there is to it: Easy, fast, and safe.

If you would like to receive the Rare Coin Report  
via email or for a friend, please send a request to  

frank.ariagno@cnpcoins.com 



Coins~The Best Hobby in the World
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CNP, Inc.
As a member of the Professional Numismatists Guild (PNG) with extensive experience 
working with Estate and Probate Attorneys, you can rest assured your issues will be handled 
professionally, securely, and according to the highest business standards.
Call Lawrence D. Goldberg at 800.334.3325, press 2 or email: lawrence@CNPcoins.com
Visit us at www.CNPcoins.com
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The answer is simple: Investors buy 
based on what they think will be desirable 
in the future. Collectors buy based on what 
is desirable today. In the long run therefore, 
investors accumulate a series of speculations 
which may or may not be desirable in the 
future. In contrast, what collectors like 
today will likely be desirable to collectors in 
the future. The approach is what makes the 
difference. That said, sometimes it’s smart to 
speculate. 

Why Collectors Make  
More Than Investors


